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Transactions in the stock market to-day |
represanted littls more than the evening

of speculative contracts customary at

the end of the weak The market accord- |
ingly sold off a trifle. for the balance of |
outstanding commitments was on the
long side The stocks most afected by |
the evening procesa wars naturally those
in which gaine had been greatest in the
early dars of the week Union Pacific, |
for instance. having gone wall above ita
previons high price for the vear, was

pe -ticularly a%ected Ly orofic taking

Trading was more active than on last '
Saturday. but not much more was done
and generally the market had all the
characteristica of the idle short sesaion
of midsummer. The principal matter of
discussion was the prospect of passagze

of the Canadian reciprocity bill  Apart
from the benefite directly derivable from

this measurs, which admittedly are con- |

»

siderable, some of the men who scrufind
politics closely aviect from it the grear
boon that its enactment «loses the Wors
of Congresa a* thia special session 1t s
known of cutrse ¢ bills revising the
tariff in varioua wavs are sl tefore
Congress bu' it has leen reported on
seemingiv unjues
the Preaident, having declarad himself
unequivacal'y in  favor of scientific
revision of the ta~® in a cordance with
the investigations of a tariff commission,
will certainly ve:u any or all of these
other tanff Yille tha: may be passed
The remainder ! the session accordingly.
the reciprocity mea-ure our of the wav,
will probabiy be of no more imporance
than a course of utauqgua lectures
The hank s'a‘enen' a« was expected
was favorable lhere was shown a de-
crease o! morc than $15.000 % in loans
an increase of $3.647.0W in cash and an
increase of §0. 799000 in suirplus reserve,
bringing t* e surplus up to $1° 511 w0
Taking the weai as a whole tha trend
o the market was upward [t opened

with interest slack because of the intense

heat of ths prav.ous weaks and the check

that erxtraordinary period had given to!

the advancing movement in the ma-kets

and in trade But before the close of the

first session of the wesk tha marke: be.
ceame more attive and stocke advanced,
and though in the last two days *rad-
ing again diminishad in volums there
was still an upward movement and the
average® of prices reached 2 new high
level for the reas In the week's upward
movement there was only one interrup-
tion. In the eariier days the opinion

had been professed tha* the prospects of

the Interborough-Metropolitan Company
whaose securitiea were then in great de.

mand. consiituted the bullish factor in

the market. and when it turned cut tha
the company profited only by indirection
from the new traction awards and geot

pothing directiv. rhe marke: hesitated
while speculators in traction shares wara

adjusting themseives 'a nex conditions
With this accomplished the upward move.

ment was resumned Bevond doub® the
stimulus was imparted by crop prospects

and by the action of the commeodity mar-

Kets reflactng thesa prospects The

hetterment 1n crop conditions was n.
deed the impertant even: of the wask
The weather was exr

vields of wheat ~arn and catten will
cead the s<timates made n tha Goaverrn
ment's Ju'v =eports. for thess reparts
mads a wide allowan-e for deterinration

allnwance far deterioration.

was made there haa heen improveen®

almost everywhare The waelly trade
reviews supplied lirtle apart from the
common knowladge thgr tha apirems
hear of 'as* weak checked trade in mary
lipes and thas the impeosmant is sl
slow, However 1t 1@ most sncouraging

and most gnportan ihetayrile
fo'lawing the wray s sevtracrdinary hragh

“*h

rade

in cotton. fnally shows signe of regd.

ustmen:®
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